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Offer Advertisement 

 

Terms not defined in this Offer Advertisement shall have the same meaning as set out in the Offer Document.  

 

This Offer Advertisement and the Offer to which this Offer Advertisement relates are not directed at the 

Shareholders whose participation in the Offer would require the issuance of an offer document, registration or 

other activities other than what is required under Danish law. The Offer is not submitted, directly or indirectly, to 

any Shareholders resident in any jurisdiction in which the submission of the Offer or acceptance thereof would 

violate the laws of such jurisdiction. Any Person acquiring possession of this Offer Advertisement or the Offer 

Document to which this Offer Advertisement relates is expected and assumed to obtain on his or her own accord 

any necessary information on any applicable restrictions and to comply with such restrictions. 

 

This Offer Advertisement does not constitute an offer or invitation to purchase any securities, or a solicitation of an 

offer to buy any securities, pursuant to the Offer or otherwise. The Offer will be made solely by means of the Offer 

Document, which contains the full terms of the Offer, including details of how the offer may be accepted. The 

Shareholders are advised to read the Offer Document, including appendixes, and any later supplements to the 

Offer Document, as they contain important information. The Offer is not being made, directly or indirectly, in, into 

or from Canada, Australia, Japan, or South Africa or any other Restricted Jurisdiction where to do so would violate 

the laws in that jurisdiction, and the Offer does not apply and cannot be accepted from within Canada, Australia, 

Japan or South Africa or any other Restricted Jurisdiction. 
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OFFER TO THE SHAREHOLDERS OF COPENHAGEN AIRPORTS A/S 

 

Offer Advertisement  

 

Pursuant to the Danish FSA’s Executive Order on Takeover Bids, Executive Order no. 562 of 2 June 2014 (the 

"Danish Takeover Order"), 

 

Copenhagen Airports Denmark ApS, company reg. no. (CVR) 29144229, c/o Azets Insight A/S, Lyskær 3 C D, DK-

2730 Herlev, Denmark, submits a mandatory takeover offer (the "Offer") to the shareholders (together the 

"Shareholders" and each a "Shareholder") of Copenhagen Airports A/S, Company reg. no. (CVR) 14707204, 

Lufthavnsboulevarden 6, DK-2770 Kastrup, Denmark, pursuant to the offer document of 8 December 2017 (as it 

may be amended or supplemented from time to time) (the "Offer Document"). 

 

Copenhagen Airports Denmark ApS offers the Shareholders of Copenhagen Airports A/S a cash consideration of 

DKK 5,702 per share (a "Share") with a nominal value of DKK 100 (the "Offer Price").  

 

The Offer Price for the Shares represents (i) a premium of 11.4 % to the closing price per Share on NASDAQ 

Copenhagen A/S ("Nasdaq Copenhagen") on 13 September 2017, the last day of trading prior to the 

announcement by Ontario Teachers’ and ATP regarding the Transaction leading to the indirect acquisition of a 

controlling interest in Copenhagen Airports A/S, (ii) a premium of 9.9 % to the average closing price per Share on 

Nasdaq Copenhagen in the period from 5 July 2017 (the date on which Copenhagen Airports A/S issued an 

announcement in relation to the estimated effects of the Danish government’s national aviation strategy) up to 

and including 13 September 2017, (iii) a premium of 7.9 % to the average closing price per Share on Nasdaq 

Copenhagen in the three months (from 14 June 2017) up to and including 13 September 2017, and (iv) a premium 

of 2.2 % to the average closing price per Share on Nasdaq Copenhagen in the six months (from 14 March 2017) up 

to and including 13 September 2017. 24 November 2017 was the last trading day on Nasdaq Copenhagen prior to 

the announcement of the obligation to submit the Offer. All share prices included in this Offer Advertisement are 

in DKK per Share.  

 

Extract of the terms of the Offer:  

 

Offer Price for the Shares: The Shareholders are offered DKK 5,702 in cash for each 

Share in Copenhagen Airports A/S of a nominal value of 

DKK 100. 

 

If Copenhagen Airports A/S pays dividends or makes other 

distributions to its Shareholders in the period from and 

including the date of this Offer Document until Completion, 

the Offer Price will not be adjusted.  

  

The Shareholders shall pay all brokerage fees and/or other 

costs arising from the sale of their Shares and such fees or 

costs shall not be borne by the Offeror. 

 

Offer Period: The Offer is valid as from 8 December 2017 and expires on 

22 January 2018 at 17:00 (CET).  

 

The Offer Period may be extended by publication of a 

supplement in accordance with Section 9(4) of the Danish 

Takeover Order and as set forth in the Offer Document. 
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Acceptance Procedure for Shares: Shareholders wishing to accept the Offer on the terms set 

out in the Offer Document are requested to contact their 

custodian bank or securities dealer, and request that 

acceptance of the Offer be communicated to: 

 

Nordea Danmark, filial af Nordea Bank AB (publ), Sverige 

Grønjordsvej 10 

DK-2300 Copenhagen S 

Denmark ("Nordea Danmark") 

Tel.: (+45) 55 47 51 79 

E-mail: corpact.dk@nordea.com    

 

Shareholders wishing to accept the Offer are requested to 

use the acceptance form attached to the Offer Document 

as Appendix 2 (Acceptance Form). The Shareholders should 

note that the acceptance must be communicated to their 

custodian bank or securities dealer in due time for the 

custodian bank or securities dealer to process and 

communicate the acceptances to Nordea Danmark, which 

must receive such acceptances before expiry of the Offer 

Period or before expiry of (any) extension of the Offer 

Period as described in the Offer Document. 

 

The deadline for notification of acceptance depends on the 

individual Shareholder’s agreement with and the rules and 

procedures of the relevant custodian bank, and the 

deadline may be earlier than the last day of the Offer 

Period. 

 

Completion: The Offeror will acquire title and all rights to the Shares in 

respect of which the Offer has been accepted, subject to 

the terms of the Offer. 

 

Settlement:  The Offer will be settled in cash through the Shareholder’s 

own custodian bank.  

 

Settlement of the Offer will take place as soon as possible. 

The trading day for settlement will at the latest be three (3) 

Business Days after the announcement that the Offer will 

be Completed. 

 

The Offeror expects that settlement will be effected on or 

prior to 26 January 2018. An extension of the Offer Period 

to a date subsequent to 22 January 2018 will postpone the 

date of settlement. The new settlement date will be stated 

in a potential supplement to the Offer Document. 

 

Conditions to the Offer: Completion of the Offer is not subject to any conditions. 

 

Other terms: The Shareholders are bound by their acceptance 

throughout the Offer Period except where a Competing 
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Offer is made. 

 

If a Competing Offer is announced by a third party,  

Shareholders who have accepted the Offer may withdraw 

their acceptance of the Offer during a period of three (3) 

Business Days after announcement of the competing offer 

in accordance with Section 26(3) of the Danish Takeover 

Order. Subject thereto, any acceptance of the Offer and any 

sale of Shares pursuant to this Offer is binding and 

irrevocable for the Shareholders. 

 

In the event that the Offeror increases the Offer Price 

and/or otherwise changes the terms of the Offer in favour 

of the Shareholders, the Shareholders who have already 

accepted the Offer at a lower Offer Price will automatically 

be entitled to the higher Offer Price provided the Offer is 

completed. 

 

Shareholders who have accepted the Offer will continue to 

be bound by their acceptance if the Offer Period is 

extended. However, the Offer Period may not be longer 

than 10 weeks from the date of announcement of the Offer 

Document (except in situations in which the period is 

extended in connection with one or more competing offers 

as defined in Section 26 of the Danish Takeover Order). 

 

The foregoing is a summary of the Offer Document containing the terms of the Offer, and 

reference is made thereto. This summary may not contain all of the information that is important 

to the Shareholders. 

 

Subject to certain restrictions and the terms set out in the Offer Document, the Offeror has 

requested Copenhagen Airports A/S to send a copy of the Offer Advertisement and the Acceptance 

Form to each Shareholder registered by name for the Offeror’s account. The Offer Document and 

further information on the Offer will, subject to certain restrictions, be available at 

www.cph.dk/en/about-cph/investor/mandatory-tender-offer/ (in English) and www.cph.dk/om-

cph/investorer/pligtmassigt-overtagelsestilbud/ (in Danish). 

 

Copies of the Offer Document are available, subject to the terms set out in the Offer Document 

(including the exclusion of certain jurisdictions), upon request to Nordea Danmark, tel.: (+45) 55 47 

51 79, email: corpact.dk@nordea.com. 

 

Any questions in connection with the settlement and acceptance of the Offer from Shareholders 

should be directed to the Shareholder’s own custodian bank.  

 

 


